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Dear ECLA Members and Guests, 
  
Welcome back! We hope that everyone feels rested after a well-deserved summer break 
and are ready to tackle new personal and professional challenges that are on the 
horizon. Time only knows how to move forward and we have to do our best to keep up 
with it. 
  
Technology is also constantly evolving. Legal tech today is much more 
commonplace compared to even a few years ago. New solutions are popping up 
regularly, legal departments are shifting to become leaner and more efficient in their 
work. Will your day-to-day processes be the same in 5 years as they are today? 
Probably not, but that is the exciting part of this constant evolution. 
 

  
   

 

  

  

 

E-Learning 

European Corporate Counsel Academy - Get 
certified!! 

  
Come get your mandatory credits at a course of your choosing. We have some exciting 
courses coming up, including: 
  

   • Intro to the US Legal System - Starts at 14 October 

   • Digital Legal Counsel - Starts at 15 November 

   • Drafting International Contracts - Starts at 2 November 
  
Join us today! Don't be afraid to ask for additional information whenever necessary. 
 

  
   

  
 

View Courses  
  

  
   

 

  

https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/ols_T94-_TfQlcZLmRx3CG93RbACO2jb14L0876AWnl_GqtQS28kQyvj9WshwuXdUlYyJ98JEiUZO8qcQH7IDokzt9fIf89FA45rRzHSGBKdSVOfxzeDa4bC2Bl66tvBuKjQ4E7myXs5u4i8RS0r6tEFz4d1kv8O-41WLLYPK1fGHigLfcDyNPoPOU888ClQi3Z2GgJUwtcy8CirF365aTjJYlom7m2haw
https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/1La8FlLLGStRUu2GxFkIF51oTOQWrH-BjACiiqYTV3i4TplX0qaoD9D7m_FN7Wh1suziKrvknUZy5ctbyiB3Uvk8kKn_ab8i71V5umvWV_bXtgpIbzW1xfuGF8vA5_A_sFmlEeSKJsWYyt2CiEJ-pBZSSHRWR6ZfIiUmWHmqtLCn1yCmoBb9RZw


  

 

E-Learning 

ECLA Webinars 

  
We have some exciting webinars to offer for the upcoming month, such as: 
  
12 October - Litigation Funding: transforming litigation and arbitration claims into assets - 
Deminor 
  
19 October - Key Digital Transformation Lessons Learnt From The Head Of LAA Digital - 
Esther O'Sullivan 
    
You can view the upcoming sessions by clicking on the button below. Feel free to check 
it out every now and then, as new sessions will be announced regularly! 
  
 

  
   

  
 

View sessions  
  

  
   

 

  

  

 

Survey 

Legal Departments on the Move 

  
On November 9, Wolters Kluwer Legal & Regulatory’s Legal Software business will be 
holding its virtual, highly anticipated pan-European conference, titled ‘European 
Corporate Legal Departments on the Move.’ Don't miss this unique opportunity for legal 
tech enthusiasts across Europe to connect and share knowledge about how the role of 
legal tech has changed since the COVID-19 pandemic and how it is shaping the modern 
legal department. 
  
In addition, we invite everyone to participate in a short survey on digitalisation. 
The survey will take 8 minutes to complete and will provide you with a free copy of 
the study once published. The event will also be one of the first places where the initial 
results of the study will be discussed. 
 

  
   

  
 

View event  
  

  
   

  
 

Participate in the study  
  

  
   

 

  

  

M&A 

CMS European M&A Outlook 2022: Road to 
Recovery  

  
A comprehensive M&A study by CMS found a number of developments in the field, 
especially compared to just a year ago. Key findings included but are not exclusive to: 

 53% of respondents expect European M&A activity to increase over the next 12 
months (compared to only 2% last year) 

 24% see undervalued targets as the most important buy-side driver of M&A 
activity. 22% identify distressed-driven M&A as the most important catalyst for 
sell-side activity. 

https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/hWR2wM_KLUp9CPD0074ct8UR87-jW3U2X-F7Bm83v2qe2cuM7j2SDttE4CmHeaHQahuHEh8PDZ-a1BRz9u744fnG9TvsQcGj_XD4boYoOlwkzhfQM9WWg4wdE42qbNYjsVduR77SY67fsSGSSfN1YsqZaEcqcKesruYCoBZAvtMChqH9ZRLdCw
https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/R7pAmjOuWGCNllqAKZMoWu62hQrFLrsaINYfFlEM00f8BIya_RgbyMV8XVx5QUVjgxFeAKv6YoqwcgfQ-zDvnTbUAsmryxCDG4Ib0emLhvMASJhMfTyMT9Fouxtpd_WY5jJ-8JINYTFVd7iPaP0PXr5OaMqJ0r_eWGgfmZJMy9aPiOTVpA0ytxxw9lCR5yxMsdnyn2_42A
https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/qMPqoCNW9Sv3Xw0l34kw92wHzBQsCtSVFRpUXLkVQzyAVdRPc8kGDTogfkk0DVa_ORYWXYvGaDiNoop1yXpghJ1i8E3cNRnSVvsizBQb60aOWMrvLapLdiYknmePcq6jeOTGoToyK7ZFZXogFC6ijxLQUZGgcP5Dz4jM


 

 71% agree that financial buyers are better placed than strategic buyers to take 
advantage of buying opportunities in the post-lockdown revival. 

  
While financial buyers may be better placed than strategic buyers, more than half of 
survey respondents expect the overall level of European M&A activity to increase over 
the next 12 months, with both corporates and private equity firms eager to make up for 
lost time. This stands in stark contrast to last year’s poll, in which 78% of interviewees 
were preparing for a decrease in M&A. 
  
Although asset prices have held up through the pandemic and vast government stimulus 
has kept businesses from insolvency, almost a quarter of respondents (24%) see 
undervalued targets as the most important buy-side driver of M&A activity over the next 
12 months. A similar share (22%) identifies distressed-driven M&A as the most important 
catalyst for sell-side activity. 
  
ECLA also held a highly successful roundtable discussion on 16 September on 
these findings, with 17 general counsel from industry leading companies taking 
part in the conversation. 
  
We will hold a number of additional roundtable discussions in the upcoming 
months, both virtual and in-person.  
  
If you or your department head would like to join an upcoming session, please 
contact us at marcus.schmitt@ecla.eu with the topic: "Inquiry to participate at a 
General Counsel Roundtable" 
 

  
   

  
 

View Report  
  

  
   

  

 

Corporate Social Responsibility 

CSR and taxes: taxation is not only about 
money 

  
At first glance, taxation and corporate social responsibility (CSR) appear to be distant 
fields, antinomic even. Yet they have come together over the past two years to form two 
sides of the same coin. These past years have been marked by two movements in this 
area, one guided by a search for transparency from groups regarding their internal tax 
management policies, the other guided by the need to improve budgetary revenues. 
 

  
   

  
 

Read more  
  

  
   

 

  

  

 

Data Privacy 

WhatsApp fined €225 million, second-largest 
fine under the GDPR  

  
In September 2021, the Irish Data Protection Commission (DPC) fined Facebook-owned 
WhatsApp €225 million for breaching privacy rules pursuant to the GDPR. The decision, 
a first major fine imposed by the Irish data watchdog and the second-highest fine GDPR-
related fine, is the culmination of a three-year investigation. 
 

  
   

  
 

View more  
  

mailto:marcus.schmitt@ecla.eu
https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/JR6AoUT9mtOEfbUWAIlVlwBonc3kPE8pfBd6_16iyufUT5I_jbXWvedOqcL0V6XACE5nirtNR_O-sGpHL9QfLNIIp9r24_2kgs5no4AjG8lCpfcSh1JyWteptDjJGMJKMtjlpD2OAeApOiIMNuhdLXTsuH6uVlJGlcwuB3JVdRffjd5gmAJRf_eDl63yIoBs4k6RS1BKW8SlqjkbzqHIi9Rqxl4P1Ns
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https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/rshgUcb1DZpcp9cUnDfuFyiDyYmBK3HRnziNzEJWIg1jr3NUiHoKTISdaGXq5u1n-4mhiEMdfHgCHBsluKZadq50qQS6LMjqOVfkmiqHuORzxAPjD4NGhU2sRhzD-YTjcXVLeB0QGtd3ySZrETt5Ks9IANzTB0OGWc2vWI0FXuM1ul2GCLmYDt7tpxOg5AMB28_9hHMUnVMEht75rhxu4vtxnCkTqqYRn_NM0kCp8FpHJt39n-0xTDn3ShvIR8yl8Rhr6LRZbQGCkjMObsxbfDKBjRb1


  
   

 

  

  

Subscribe for further bulletins  
   

  
   

  

Follow us 

   
  

 

 

 

 

 

 

 

 

    

  
  

  

 

Responsible for the content: 
ECLA Association Services SPRL, 

Dr. Michael Henning 
Marcus M. Schmitt 

Telephone: +32 2-808 54 56 
E-Mail: info@ecla.eu  

  
© 2021 EUROPEAN COMPANY LAWYERS ASSOCIATION, All rights reserved. 

Avenue Louise 326 
1050 Brussels, Belgium 

  
CONTACT INFORMATION 
Telephone: +32 2 808 54 56 

E-Mail: info@ecla.eu 
Internet address: http://www.ecla.eu 

  
BOARD 

Jonathan Marsh, President 
Giovanni Cerutti, Treasurer 
Stephan Barthe, Secretary 
Els Steen, Vice President 

Cecilie Kjelland, Vice President 
Mark Cockerill, Vice President 

Marina Kralj Miliša, Vice President 
 

Your association is a member of ECLA. 
 

Our mailing address is: 
ECLA - European Company Lawyers Association 

Avenue Louise 326 
Brussels 1050, Belgium 

 

  
   

  

© 2021 ECLA Association Services SPRL 

  
  

  

 
  

  

    

 
 

https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/cDVIAywChpzpJVBSeU-eVggWA3xblRve08HrSW06m9v-3X4VgCeqDU8xzAsZA-zBLHtW63_ff5mT83q4zH6BZrEBPUzXeEPDoRbIvj6bvTRHWjx2bk5zjb30KSNHJzkJUZMG81wu5YXxlUs3Pa7wAZyU-JLoyFGiIRMNFyovcRjW3GAwcYXp6jaIq-fD-SbxuWhlx6gfaOWKVmdfvggWUZHntnimOOtLvw
mailto:info@ecla.eu
mailto:info@ecla.eu
https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/Sej9EtBJgNCvi5zT-c8m_6uVo1VYc75D2-u24TVmMnxqo6g9y1dDE-qItq7H1bJyiYTJgA0xTxz1Vtn_43V6QC3NrkUFJc5e-_HSC_FzIxKzunGbAKOb5QuLk4znatDUhc5n95oj9hGpVDqCrRpIgfmLi5OrSw
https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/jB6DU_g65d8tDt-yrMH1XxQtr3ITNrNfZg5R-fCZFpYps1Q_kdpKRQJSiFd77XHn8uxw6HQnRcnz1qTXpcT9w7kfx-knjhk7W8M6efJPUcPDmWGX0MdWo-00cMiIxi-rjVjALjc9m84OCFBjSWsNUyBjgjmb95PUYOWZfKrEew
https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/8amOaZN5QxjPF7Unrtogq9rbpS1PEitzImqzxb6FrPhfPTSX6G1BR4mJ69YO3yG7m9HKcgG5C80kzB8xpj0qAi-EAJed8qUxbtWQ4XCwWa2xsRxqPzPFq2hrbA1ljfCQLP5b68R1b3GYT9OSzvUeXTbQqCs6DNq2bc4tpa5rduyClCnx9w
https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/1eCWiCSVzYmu2LqDVmFUPsBBAgGZcPtxeHZQLOPEdJwSHDvnN5ZhMrNeoXhSBZfvcsYz8g8zOuzzhbh8Vf866bYW-j_Q4ATpj34huyCMJTMK4FuOi2YvCQYiTLaooUJ0Fs8QXx7MoJZWfU9Is_DUMKBTv0ZiWweuhIY4TvopvnqWeyxdoIdK6AKp7DeeyGtqC0BuVQknk5lGZ3k7HmT_2JMnDn9LzOQDdTAvSe_Gbl_rDFnILw
https://3wgmf.r.a.d.sendibm1.com/mk/cl/f/ur_mIa-S_bsrk_KkAkJ_OsRLzAl0xO-01NRVYi_KcDEQ_0gXXEyDe-g444TIoYljGuFWKe9k8XjeK5QpmHz5r6aZJlA58kzUW5v4hjWQG41oFux36RpzPr7mpx0aghiUuZ8jclsfjYYgEGq6O0OktrwO6T0uHD2QE8sZhZiiWLMX76PZP9-eYlvdLh_DsAvmtbqGxBgU_9UJiwv5-pASLA

